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The ninth meeting of the Green Climate Fund Board
(GCFB 9) convened in Songdo, Republic of Korea from
March 24 to 26, 2015 to receive updates on the status
of contributions among other matters.

The GCF was set up in accordance to the objectives of
GREEN the United Nations Framework Convention on Climate

Change (UNFCCC) to help poor and developing countries
CLIMATE combat climate change. Developed countries have
FUND initially committed to provide USD 100 billion annually

to the GCF by 2020. During the official pledging last
year, developed countries have made public pledges summing up to USD10.2 billion and have
agreed to legally commit to at least 50 percent of their pledges by April 30, 2015 to ensure that the
Fund would become fully operational by mid-year.

However, the Secretariat of the GCF reported that only a meager USD 104.82 million or 1.03 percent
of the total USD10.2 billion public pledges was legally committed to the Fund. Only a handful of
developed countries have legally signed agreements contributing only less than USD10 million to the
Fund. These are Panama, Luxembourg, Iceland, Latvia, Poland, Chile and Indonesia. The United
States, the largest of the pledges, (USD3 billion) and other big developed countries have not
committed to pay even the 50 percent target by end of April.

The GCFB also discussed other matters about funding proposals, legal and formal arrangements with
the accredited entities, Terms of Reference of the Independent Technical Advisory Panel (ITAP),
policy on ethics and conflict of interest of the Board; and the interim gender policy and gender
action plan.

*IBON CJ Watch offers timely updates on various climate related issues and activities that must be
followed for more informed climate justice advocacy and engagement.

Upcoming Events to follow:

01-11 June Bonn Climate Change Conference
UNFCCC - Bonn, Germany
29 June High-level Event on Climate Change

UN President’s General Assembly

19 — 23 October 4th session of the Ad Hoc Working Group on the Durban Platform for Enhanced
Action (ADP)

30 November — UNFCCC COP 21, Paris

11 December
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